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ECONOMIC NEWS 

 ADB approves $250mn expensive loan ADB approved a 

$250mn expensive loan to support policies to shift financing of 

major projects from the budget to private sector amid 

displeasure on the part of PM over the lack of progress on 

private-funded schemes. 

 The board of the Manila-based lending agency approved the 

release of 1st tranche of the $500mn expensive and relatively 

short-term budget support loan for Pakistan. The loan has been 

approved with the name of Promoting Sustainable PPP in 

Pakistan. 

 In an official communication, the ADB said that the policy-based 

loan would help the Govt. of Pakistan drive sustainable 

investment in infrastructure and services through PPPs. 

 Oil sales hit nine-month high of 1.4mn tonnes The country`s 

overall oil sales cloclced in at 1.39mn tonnes in May, the 

highest in 9-months, showing a jump of 7% YoY and 26% MoM, 

led by an annual increase of 18% in diesel sales. 

 However, oil sales during 11MFY24 remained at 13.83mn 

tonnes, down 9% from the same period a year ago. 

 Services exports up PBS released the data showed that Services 

exports increased by 16.59% YoY in April, marking the 3rd 

consecutive month of growth following 4-months of 

contraction. 

 Exports reached $646.03mn from $554.10mn in the 

corresponding month last year. 

 On MoM basis, the services export posted a negative growth of 

7.57%. 

 The export of services up 1.18% to $6.44bn in 10MFY24 against 

$6.36bn. 

 

 

 

 

 
 

 


